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WTO...
India also climbeddown from
itsdemandtoendmoratorium
oncustomsdutyonelectronic
transmission, which anyway
was considered as a bargain-
ing tool. At the end of the day,
India was happy that it won’t
have to take fresh disciplines
in any sector even as a deal
could be agreed up on.

Commerce and Industry
Minister Piyush Goyal said
perhaps this was the first
ministerial where India set
the agenda. “We were on the
front foot. We were telling
other countries what need to
be done.”

Theoutcomeof theWTOis
not only emblematic of the
importance of a multilateral
tradingsystembut is also seen
as an image makeover effort
by India to be seen as a deal
maker than a deal breaker.

Biswajit Dhar, professor of
economics at the Jawaharlal
Nehru University said coun-
trieshavedeliberately lowered
their ambitions to at least get

somethingonthe table. “Ifyou
have high ambitions and fail,
then it would have sent a sig-
nal that WTO can’t take deci-
sions,” he added.

However, the WTO’s fail-
ure to includediagnostics and
therapeutics in the patent

waiver deal along with vac-
cines drew strongest criti-
cism. Max Lawson, Co-Chair
of the People’s Vaccine
Alliance and Head of
Inequality Policy at Oxfam
said this is absolutely not the
broad intellectual property
waiver the world desperately
needs to ensure access to vac-
cines and treatments for
everyone, everywhere. “This
so-called compromise largely
reiterates developing coun-
tries’ existing rights to over-
ride patents in certain cir-
cumstances. And it tries to
restrict even that limited right
to countries which do not
already have capacity to pro-
duce COVID-19 vaccines. Put
simply, it is a technocratic
fudge aimed at saving repu-
tations, not lives,” he added.

InOctober 2020, India and
South Africa and 63 co-spon-
sorsof thewaiverproposalhad
made the TRIPS waiver pro-
posal to help middle and low
income nations get access to
Covid-19 vaccines and drugs.
However, the discussions
reached a deadlock in the
TRIPS Council. The final
agreement fell short of the

original proposal.
The global trade bodywas

also able to build a consensus
on the agreement on a 21-
year old issue that aims to
eliminate subsidies for ille-
gal, unreported and unregu-
lated (IUU) fishing and pro-
mote sustainable fishing.
The final agreement removed
the contentious clause,
which proposed a ban on
overfishing subsidies within
seven years. India had called
for a ban on subsidies in 25
years for countries fishing in
areas beyond their exclusive
economic zones.

According to the finaldeal,
there will be checks on illegal
unreported, unregulated fish-
ing in India’s waters and else-
where. Besides, no subsidies
will be provided for fishing in
areas outside exclusive eco-
nomic zones.

Theoutcomedocument of
the ministerial committed to
work towards necessary
reformof theWTOwhile reaf-
firming the foundational
principles of the WTO and
promised to revive the dis-
pute settlement body in next
two years.
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Govt takes a step back,
Opposition calls for talks
19-yr-oldkilledamidincidentsofviolence;mayhemandarsonacrossstates
ADITI PHADNIS
NewDelhi, 17 June

As violence and protests
against theCentre’sAgnipath
scheme continued unabated
on Friday, despite a minor
“compromise” offered by the
government in the form of a
one-time two-year increase in
the eligibility age of recruit-
ment,Oppositionparties said
the government needed to
call a special session of
Parliament and meetings of
the Defence Consultative
Committee for more exten-
sive discussions.

Bharatiya Janata Party
(BJP) President J P Nadda,
Finance Minister Nirmala
Sitharaman, Defence
Minister Rajnath Singh and
Home Minister Amit Shah
came in support of Prime
Minister Narendra Modi’s
“transformative” schemeand
the compromise “that
showed PM Modi cared for
the youth”, suggesting that
the government had walked
the extramile and would not
be accommodativehereafter.

But, violence, mayhem
and arson continued to rock
the country, with Bihar,
where the BJP is in power in
alliance with the Janata Dal
United, leading the pack.
Properties of BJP leaders,
including the residence of
Deputy Chief Minister Renu
Devi in Bettiah and the BJP
office inMadhepurawere tar-
geted.At severalplacesacross
the state, trainswereattacked
and set on fire.

In Telangana, protesters
attacked trains at the
Secunderabad railway sta-
tion, leading to a firing in
which a 19-year-old died.

The violence spread to
Odisha and hundreds were
detained in Tamil Nadu at
Vellore and Trichy. Haryana
suspendedinternetservices in
a bid to get a handle on
WhatsApp groups, and
Section 144 was imposed in
Gurugram. Several metro sta-
tions in Delhi were closed to
prevent protesters from trav-
elling andward off damage to
property.Morethan200trains
were cancelled or suspended.

In Varanasi, the PM’s Lok
Sabhaconstituency,protesters
smashedwindowsandbooths
at a bus stand. Ballia, in east-
ern UP, saw violent agitations
as well. At most of the places,
mobs vented their ire at gov-
ernmentproperty.

“Some protesters have
expressed outrage and creat-

ed chaos against the
Agnipath scheme, which has
been implemented by the
Government of India.
Protesters should not resort
to violence. There have been
reports of protests across 17
places in the state, out of
which, Ballia and Aligarh
have seen arson. We have
received intelligence inputs
that some organisations are
trying toprovoke theprotest-
ing mobs against this issue.
Policewill take further action
on this,” UP ADG Prashant
Kumar said.

The government’s
response was to speed up
recruitment. The armed
forces had announced the
scheme would kick off in 90
days. Chief of Air Staff Air
ChiefMarshalVRChaudhari

said recruitment for the
IndianAir Forcewouldbegin
from June 24. The Army will
speeduprecruitmentby issu-
ing a notification for it by
Monday as well.

All this hinted that there
was no rethink about the
scheme in the government,
far less the possibility of a
rollback. Instead, thegovern-
ment’s intelligence wings
were pressed into service to
analyse the “forces” behind
suchacoordinatedandseem-
ingly spontaneous protest.

The demands of the pro-
testors ranged from a call for
scrapping of the scheme to
theconsideringexaminations
– physical and written –
which aspirants had already
taken, based on the original
tour-of-duty terms.

Acopaims to fire in the air todispersepeopleprotesting against theAgnipath scheme in
Bihar’sDanapuronFriday. Internet serviceshavebeen suspended in 12districts ofBihar PTI

AS AGNIPATH PROTESTS SPREAD...

DHRUVAKSH SAHA
New Delhi, 17 June

The protests against the
Agnipath defence recruit-
ment scheme escalated dra-
matically on Friday, with
protesters destroying buses,
trains and other infrastruc-
ture across the country.
Amid raging vandalism, 340
trains of Indian Railways
were affected, the railway
ministry said.

As of Friday evening, 94
mail or express trains and
140 passenger trains were
cancelled. As many as 95
trains were partially can-
celled and 11 were diverted.
By comparison, 42 trains
had been fully or partially
cancelled on Thursday,
implying the destruction of
property has increased at
a rapid pace in a little over
24 hours.

The protestors have also
set several trains on fire
across states. “So far, a total
of seven trains have been set
ablaze. Six of them were
passenger trains and one
had no passengers,” a senior
railways official told
Business Standard.

Instances of arson were
reported in Bihar and Uttar
Pradesh, besides some other
states. Railway officials con-
firmed that the agitation in
the east central railway zone
was called off at 4:55 pm
on Friday.

Meanwhile, Railways
minister Ashwini Vaishnaw
asked for the destruction to
stop and protesters to show
restraint. “I request every-
body not to take law into
their own hands. Please do
not destroy railway proper-
ty. Railway property is your
property. It's national prop-

erty, for your service,” the
minister said. He added that
the government had its ears
open to all grievances
against the policy and any
solution could only be
reached through dialogue.

In view of the backlash
against the defence recruit-
ment scheme, the Centre on
Thursday announced a
one-time waiver, increasing
the upper-age limit for
recruitment under
Agnipath to 23 years,
instead of the proposed 17-
21-and-a-half years.

The protests come
against the backdrop of a
number of aspirants feeling
betrayed by the govern-
ment’s sudden change in
policy and pent-up
anger against stalled
recruitments in the govern-
ment sector due to Covid-
related disruptions.

340trainsaffected,7setablaze
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FISHERIES
WHATINDIAWANTED

| Exemption fromsubsidy
cuts fordeveloping
countries fishingwithin
EEZs

| 25-yearbanonsubsidies
for countries fishing in
areasbeyond their EEZs

WHATINDIAGOT
| No restrictionon

subsidies for fishing
withinEEZs

| No subsidies for fishing
inareasoutsideEEZs

| Checkon illegal
unreported,
unregulated (IUU) fishing
bydevelopedcountries
andChina

The Twenty Sixth Annual General Meeting (AGM) of the Members of the Company will be held on Tuesday, July 12, 2022, at 
11.00 A.M. through Video Conferencing (VC) / Other Audio Visual Means (OAVM).
Notice of the AGM and the Annual Report for the Financial Year 2021-22 have been mailed on June 17, 2022 to the Members 
whose email ID’s are registered with the Company/Depository Participant(s).
The Business as set out in the Notice shall be transacted through voting by electronic means.
The remote e-voting period begins on Saturday, July 09, 2022 at 9.00 A.M. (IST) and ends on Monday, July 11, 2022 at 5.00 
P.M. (IST), a er which remote e-voting shall not be allowed.
A person whose name is recorded in the Register of Members or Beneficial Owners maintained by the depositories as on theA person whose name is recorded in the Register of Members or Beneficial Owners maintained by the depositories as on the 
cut-off date, July 05, 2022, only shall be entitled to avail the facility of remote e-voting provided by CDSL as well as voting 
at the AGM.
Any person who becomes member of the Company a er dispatch of Notice of the Meeting and holding shares as on the 
cut-off date i.e. July 05, 2022 may obtain the User ID and Password by sending a request at helpdesk.evoting@cdslindia.com. 
If the member is already registered with CDSL for e-voting, then he/she can use his/her existing User ID and Password.
TheThe facility for e-voting will also be made available at the AGM and the members attending the AGM who have not already 
cast their votes by remote e-voting shall be entitled to vote through e-voting at the AGM.
Members may participate in the AGM even a er exercising their right to vote through remote e-voting but shall not be
allowed to vote again at the AGM.
The Notice of the Meeting along with the instructions for remote e-voting are available on the website of the Company at 
www.adityabirlamoney.com, of the Stock Exchanges, BSE Limited and National Stock Exchange of India Limited at 
www.bseindia.com and www.nseindia.com respectively and of CDSL at www.evotingindia.com.
InIn case of any grievances connected with the e-voting facility, Members may mail to Ms. Divya Poojari, Company Secretary at 
abml.investorgrievance@adityabirlacapital.com or address it to her at: Sai Sagar, 2nd & 3rd Floor, Plot No.M-7, Thiru-Vi-Ka 
(SIDCO) Industrial Estate, Guindy, Chennai - 600 032, Tel.: +91-44-49490000.
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Place :  Mumbai
Date :  June 18, 2022

By Order of the Board of Directors
For Aditya Birla Money Limited

Divya Poojari
Company Secretary

FORM NO. CAA. 2
[Pursuant to Section 230 (3) of the Companies Act, 2013 and Rule 6 and 7 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016)]

CA(CAA) /14/2022
IN THE MATTER OF SECTIONS 230 / 232 OF THE COMPANIES ACT, 2013

AND
IN THE MATTER OF COMPOSITE SCHEME OF ARRANGMENT BETWEEN SPARK
CAPITAL ADVISORS (INDIA) PRIVATE LIMITED (DEMERGED COMPANY) AND

SPARK INSTITUTIONAL EQUITIES PRIVATE LIMITED (RESULTING COMPANY) AND
THEIR RESPECTIVE SHAREHOLDERS

stNOTICE is hereby given that,by an order dated 01 June 2022 (the "Order") in the above
mentioned Company Application, the National Company Law Tribunal, Chennai Bench
("NCLT" or "Tribunal") has directed a meeting of the Unsecured Creditors of the
Demerged Company to be held for the purpose of considering, and if thought fit,
approving with or without modification(s), the arrangement embodied in the Composite
Scheme of Arrangement between Spark Capital Advisors (India) Private Limited
(Demerged Company) and Spark Institutional Equities Private Limited (Resulting
Company) and their Respective Shareholders under sections 230 and 232 of
CompaniesAct, 2013 ("Scheme").
In pursuance of the Order and as directed therein, further notice is hereby given that a
meeting of the Unsecured Creditors of the Demerged Company will be held on

thWednesday the 20 day of July, 2022 at 11:00A.M. Meeting through video conferencing
or other audio-visual means (“VC/ OAVM”). The details of the Meeting will be sent to the
registered e-mail IDs of the Unsecured Creditors of the Demerged Company. The venue
of the meeting shall be deemed to be the Registered Office of the Demerged Company,
situated at Reflections, No 2, Leith Castle Center Street, Santhome High Road,
Santhome, Chennai, Tamil Nadu - 600028. Further, there shall be no meeting requiring
physical presence at a common venue in view of the present circumstances on account
of theCoVID-19 pandemic.You are requested to attend themeeting.
Copy of the notice in relation to theMeeting, together with the documents accompanying
the same, including the explanatory statements under Sections 230(3), 232(1), 232(2)
and 102 of theAct readwith Rule 6 of the Companies (Compromises,Arrangements and
Amalgamations) Rules, 2016 (“Rules”) (“Explanatory Statements”) and the Scheme can
be obtained free of charge on any day (except Sunday and public holidays) from the
registered office of the Demerged Company situated at Reflections, No 2, Leith Castle
Center Street, Santhome High Road, Santhome, Chennai, Tamil Nadu - 600028 during
business hours.
The Tribunal has appointed, Mrs.J.Bharathi, Practising Company Secretary, as the
Chairperson for the aforesaid meeting of Unsecured Creditors of the Demerged
Company, and the Managing Director of the Demerged Company as the alternate
Chairperson and Mr.G.S.Sudhir, Chartered Accountant, as the scrutinizer for the
Meeting.
The Scheme, if approved at the Meeting, will be subject to the subsequent approval of
theTribunal.

Mrs.J.Bharathi PCS
Chairperson appointed by the Tribunal for the Meeting

Date : 18.06.2022
Place : Chennai

ADVERTISEMENT OF NOTICE OF THE MEETING OF THE UNSECURED
CREDITORS OF THE DEMERGED COMPANY

SPARK CAPITAL ADVISORS (INDIA) PRIVATE LIMITED
(CIN: U67190TN1998PTC39818),

Reflections, No.2, Leith Castle Centre Street, Santhome High Road,
Santhome, Chennai - 600 028, Tamil Nadu.

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH
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